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C A P I T A L - i his is a marketing- communication.. Please refer to the
“Prospectus,; Supplement and KID of the fund before making
any.final inVestment decisions. The value of this inVestment
~#is -not guaranteed and-can go down as well as up, and
inVestors  may-get-back" less than"the amount originally
invested. This is an illiquid product where -capital is
~icommitted for a fixed term of investment. Past
perform_la:n'_Cq does not predict future returns.

uncompromising commitment

Key Capital — Private Equity Fund VII
The Opportunity

An opportunity to invest with leading global private equity
managers who have track records of generating strong returns
for investors across multiple market cycles.

Key Capital — Private Equity Fund VII is the latest fund in the
Key Capital — Private Equity Program, which offers a complete
private equity solution for investors in a single regulated fund
and provides:
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= Access to leading global private equity managers who have
track records of generating strong returns for investors across
multiple market cycles.

NORTH HAVEN

= Targeting returns 1.8x-2.0x net and a ¢.15% net IRR*.
= The final close is scheduled to take place on 27 March 2024.

= KCIM is an authorised AIFM with a proven track record of
delivering top quartile returns for investors.'

Investing in Private Equity

Benefits of a Managed Private Equity Fund Program Access to Leading Global Managers with Proven Track
Records across Multiple Cycles

* Target managers have longevity and strong track records.

Access and Due Significant Increase Administratively
Diligence in Diversity Simple

Multiple 400+ 1 €234bn 32 2.1x

Raised! Average Average TVPI

Years Mature Funds?
Experience

Target Managers Companies KCIM Fund

= Access to the leading managers is essential for a
successful private equity program.

= Building a diversified portfolio of companies is critical in
private equity investing.

. . . . . 1. Flagship buyout (or growth funds) available on Preqin. USD and GBP fund sizes
= A single regulated fund for investors simplifies multiple FX'd to EUR at Dec-23 rate. Excludes currentfundraise.

COI’leCX SubSCtiptiOI’lS, tax Structuring concerns and 2. Mature Funds are funds with vintage 1992 to 2018. Based on most recently

ongoing administration. gvailza:le performance information available on Preqin or to Key Capital at
ep-23.

1 Source: Pregqin, based on Dec-22 valuation for PE Fund I.
*Target return only and is not a guarantee of performance.

PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS



Key Capital — Private Equity Program -
Performance Overview

Key Capital Investment Management (KCIM) is an alternative investment fund manager (AIFM), with a strong track record
and extensive experience in private equity, venture capital, private equity real estate and private credit. KCIM has significant
experience and expertise in private assets with a proven investment process that is underpinned by a track record of delivering
strong performance for our investors.

Key Capital — Private Equity Fund VII

The Next Vintage of the Key Capital — Private Equity Program

Primary [ |
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Key Capital - TVPI 1.94x Key Capital -
Private Equity DPI 1.78x Private Equity
Fund Il

Key Capital -
TVPI 1.30x Private Equity

Fund.lV Net IRR 11% Fund:VI
€72m €63m

90%+ committed

€45m Net IRR 12%

TVPI and net IRR as at Sep-23. DPI at Jan-24. Future commitments subject to timing, availability, access, due diligence and IC approval.

Manager Selection is an Essential Performance Driver  Strong Track Record in Secondary & Opportunistic Investments

= A systematic and proven investment process that

. = Current market dislocation is positive for secondary and
has been selecting managers and funds for over a

opportunistic investing.
decade pp &

Funds Screened

Manager Calls/Meetings €66-7m 1-7x 24%

Invested Net IRR

Detailed Manager Due Diligence

Fund Commitments Made

Fund commitments made to buyout, secondary, opportunistic, venture Latest valuations available as at Sep-23
and real estate during 2023.

PAST PERFORMANCE DOES NOT PREDICT FUTURE RETURNS



Why Invest in Private Equity?

Private Asset Managers AUM - 2000 to 2023 Private Equity Buyout vs. Public Equity
oo €8.6tn Annualised Returns to Sep-23
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Years M Preqin Global Private Equity Buyout Index MSCI World Index
Source: Preqin Private Asset Managers AUM from 2000 to June 2023 Source: Preqin PE Global Buyout Index and Bloomberg (to Sept 2023)
= Private equity investing involves making a controlling = Private equity has consistently delivered returns that
investment in a company which is not publicly listed and then have out-performed listed equity across multiple
driving value creation. market cycles.
= A well-established asset class which has seen substantial .

The focus is on long-term value creation with less

rowth over recent years. . . .
& Y concern for the volatility of daily valuations.

= Tavoured by the world’s leading institutional investors

including: endowments, sovereign wealth funds and pension o o . )
funds diversification in an investment portfolio.

= Private equity can provide a key source of

Private Equity Program for Wealth Managers

The Benefit of Private Equity in Your Portfolio

€5.0m

€5.0m

€4.0m

€2.9m

€3.0m
€2.0m

€1.0m

e P > & dc 9’\ ® @ A0 Ny NN N N (/NQ) . NA (/\/‘b ) A » W
AR R
=—=PE 0%, Bonds 40%, Equities 60% =—PE 20%, Bonds 40%, Equities 40%

Annualised Total Returns

PE (0%), Equities (60%), PE (20%), Equities (40%),

Pregin Buyout Index Global Equities Global Bonds Bonds (40%) Bonds (40%)
5 years p.a. 16.2% 7.3% -1.4% 4.5% 9.7%
10 years p.a. 15.6% 8.3% 0.3% 5.5% 9.4%
15 years p.a. 13.3% 8.1% 1.8% 5.8% 8.6%
20 years p.a. 14.7% 7.9% 2.2% 5.7% 8.5%
20 Yr. Annualised Vol 9.6% 17.6% 3.6% 10.0% 8.0%

Source: Preqin Private Equity Global Buyout Index, Bloomberg: MSCI World TR and Bloomberg Global Aggregate Bond Index (EUR Hdg) (to quarter ended Sep 2023)



Important Information

Key Capital — Private Equity Fund VII

Fund Currency Euro

Target Net Return 1.8x-2.0x net and c.15% net IRR

BT AZ. thares 1.25% p.a. - €250,000 Mar_wagement Fees on Capital Commitment
minimum Until August 2027, on NAV thereafter

Investment Period 4 years from the First Close

1% Distribution (levied within the Fund, amortised over 5 years) and up to 2% Subscription Fee, both on

Distribution & Subscription Fee . .
Capital Commitment

Intermediary Fee Sharing 0.55% p.a. of the Management Fee and up to 1% of the Subscription Fee
Performance Fees Performance Fee 7.5% over 10% IRR hurdle with catch up
Qualifying Investor Alternative Investment Fund (QIAIF)

Tax Rates (IUT)". Individual = 41% (no USC or PRSI) Corporate —25% Pensions — ARFs / PRB’s — 0%

1. This is not intended to provide and should not be relied upon for tax advice. Each investor should consult their tax and/or other advisers for guidance.

This marketing document is confidential, is for information purposes only and is intended solely for the recipient to whom it is delivered. It may not be reproduced, photocopied or disseminated to any other
person without the express prior written consent of KC Il Limited or Key Capital Investment Management Limited (KCIML) (together “Key Capital”). This document does not constitute or form part of an offer
to sell or subscribe, or the solicitation of an offer or invitation to purchase or subscribe, any security or instrument or to participate in any trading strategy. Any financial or other advice should be sought by
the recipient as the recipient deems appropriate.

Past performance is not a reliable predictor of future performance. Financial illustrations and illustrative returns and cash flows contained in this document do not constitute forecasts and should not be
construed as such. The financial illustrations may not reflect current or future market expectations. The illustrations cover an extended period of time and the assumptions on which they are based are
subject to many uncertainties. Some or all of these assumptions may turn out to be different from the actual position and the financial illustrations should not be relied upon as a guide to future financial
performance but only as examples of possible outcomes. There can be no assurance, nor is there any guarantee (implied or otherwise), that the future financial performance set out in any illustrations will
be met, or that any opinions contained in this document related to such illustrations are correct, and no reliance should be placed on such opinions or illustrations. In addition, any investment in the Fund
may entail additional investment risks, which will be set out in greater detail in the offering documents.

The information in this document is not intended to provide, and should not be relied upon for, accounting, legal, or tax advice or investment recommendations. Each recipient should consult its tax, legal
and accounting or other advisers about the issues discussed herein and each recipient shall be solely responsible for evaluating the risks and merits involved in the investments which are the subject of this
document. The descriptions contained herein are a summary of certain proposed terms and are for preliminary information purposes only. The information contained in this document is not intended to
be complete and is subject to change and does not constitute all the information necessary to adequately evaluate the consequences of investing in the securities or instruments.

No assurance or representation can be made as to actual returns or cash flows described herein. Certain information in this document has been obtained from sources that are believed by Key Capital to
be reliable. All such information including information obtained from sources believed by Key Capital to be reliable may be incorrect, incomplete or condensed; Key Capital does not accept any responsibility
for, or guarantee, its accuracy. Accordingly, no representation or warranty, expressed or implied, as to the fairness, correctness, accuracy or completeness of this document (or any part) is made by Key
Capital and no reliance may be placed on such information. Nothing contained herein should be relied upon as a promise or representation as to the future. None of Key Capital, their respective members,
directors, officers, employees, agents or representatives nor any other person accepts any obligation or responsibility to advise any person of changes in the information set forth herein after the
date hereof.

To the extent permitted by law, none of Key Capital or any of their affiliates, their respective members, directors, officers, employees, agents or representatives nor any other person accepts any
liability whatsoever for any losses howsoever arising from any use of or reliance on this document or otherwise arising in connection therewith. All material contained herein is for discussion purposes only.
Key Capital is not acting as your adviser or fiduciary in relation to the subject matter of this document or any transaction. Key Capital may have positions and may effect transactions in any underlying
securities or investments described herein.

KCIM is authorised as an AIFM and regulated by the Central Bank of Ireland. Key Capital — Private Equity Fund VIl is authorised by the Central Bank of Ireland as of 22 May 2023. This document is
provided to you on the understanding that you are a qualifying investor who has experience of investing in collective investment schemes and you will understand and accept the inherent limitations of this
document, will not rely on it in making any investment decision with respect to any securities that may be issued, and will use it only for the purpose of discussing with Key Capital your preliminary interest
in investing in a transaction of the type described herein. THE INFORMATION CONTAINED IN THIS DOCUMENT IS SUBJECT TO UPDATING, COMPLETION, MODIFICATION AND AMENDMENT. THIS DOCUMENT
DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY COMPANY'S SECURITIES IN ANY JURISDICTION. ANY SALE OF SECURITIES WILL BE ON THE BASIS OF THE
PROSPECTUS, SUPPLEMENT, MEMORANDUM & ARTICLES OF ASSOCIATION, KEY INFORMATION DOCUMENT (KID) AND APPLICATION FORM FOR THE COMPANY AND THE RELEVANT UNDERLYING FUND.

KEY About Key Capital

CAPITAL Established in 2001, Key Capital is a
Dublin and London based corporate
finance, wealth and investment advisor of
Contact: choice for over 300 substantial families,
JP Maguire individuals and business owners. Key [ENSSEEvI—— [T T—
Business Development Director Capital is an independently owned, 10+

uncompromising commitment

Corporate Finance

€lbn+ | €7bn+

global private asset funds i assets uonder menagermert. [l corporate transactions advisery

E jp.maguire@keycapital.ie distinctly Irish firm that works and invests
with a global perspective.

Key Capital Investment Management
Huguenot House, St. Stephen’s Green We have advised on over €7bn of corporate finance and capital markets transactions

Dublin 2, D02 NY63. Ireland. ranging in size from €20m to €600m, with an average size of €63m. Our wealth and
T+353 16383837 investment management businesses have assets under management of €1.5bn for
www.keycapital.ie Key Capital Private clients.

Key Capital Investment Management is regulated by the Central Bank of Ireland.




